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N.B. Examinees should choose two out of four questions.

Read the question carefully and answer the question in English. Your answer should be academically

Jformulated in a form of essay.

Question I (International Relations)

The government of Japan is currently implementing discretionary monetary policies: Quantitative and
Qualitative Monetary Easing. One of their purposes is to achieve inflation targeting at a 2% annual rate.
Concisely explain the meaning of inflation and deflation in terms of both borrowers and lenders, and argue the

pros and cons of the policies.

Question II (International Relations)

Japan achieved rapid economic growth especially in the 1960s, but the society saw a lot of severe
environmental problems. Given the experience of Japan, concisely explain the Environmental Kuznets Curve,
which represents the relationship between economic growth and environment, and argue your opinion on issues

on economic growth and environment in developing countries.

Question I (Regional Studies in America and Britain)
The Cold War shaped the post-war international order on a global scale. Discuss the Philippines' economic

development in the light of the Cold War in Southeast Asia.

Question I'V (Regional Studies in America and Britain)

Occupation and Reconstruction of Japan, what kind of influences General MacArthur had on the Japanese

economy after war?
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